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Company

1 Algonquin Pwr & Util
2 ALLETE
3 Ameren Corp.

4 Avangrid,Inc.

5 Avista Corp.

6 Black Hills Corp.

7 CenterPoint Energy

8 CMS Energy Corp.

9 Dominion Energy

l0 DTE Energy Co.

1l El Paso Electric Co.

12 Emera Inc.

13 Entergy Corp.

14 Exelon Corp.

15 FirstEnergy Corp.

16 Hawaiian Elec. Ind.

l7 IDACORP,Inc.

l8 NorthWestern Corp.

19 OGE Energy Corp.

20 Otter Tail Corp.

2l PNM Resources

22 SempraEnergy
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(a) Average ofclosing prices for 30 trading days ended Apr.26,2019.
(b) The Value Line Investment Survey, Summary & Index (Apr. 26,2019).
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GROWTH RATES
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I Algonquin Pwr & Util.
2 ALLETE
3 Ameren Corp.

4 Avangrid, lnc.

5 Avista Corp.

6 Black Hills Corp.

7 CenterPoint Energy

8 CMS Energy Corp.

9 Dominion Energy

l0 DTE Energy Co.

I I El Paso Electric Co.

12 Emera lnc.

l3 Entergy Corp.

14 Exelon Corp.

l5 FirstEnergy Corp.

l6 Hawaiian Elec. Ind.

17 IDACORP,Inc.
l8 NorthWestern Corp.

19 OGE Energy Corp.

20 Otter Tail Corp.

2l PNM Resources

22 Sempra Energy

o

(a) The Value Line Investment Survey (Feb. 15, Mar
(b) www.fi nance.yahoo.com (retreived May 4, 2019).

(c) www.zacks.com (retrieved May 4,2019).
(d) See Schedule 6.

15, Mar. 22, & 4pr.26,2019).
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DCF COST OF EOUITY ESTIMATES

Company
I Algonquin Pwr & Util.
2 ALLETE
3 Ameren Corp.

4 Avangrid,Inc.
5 Avista Corp.

6 Black Hills Corp.

7 CenterPoint Energy

8 CMS Energy Corp.

9 Dominion Energy

l0 DTE Energy Co.

1l El Paso Electric Co.

12 Emera lnc.

13 Entergy Corp.

14 Exelon Corp.

l5 FirstEnergy Corp.

l6 Hawaiian Elec. Ind.

17 IDACORP,Inc.
l8 NorthWestern Corp.

l9 OGE Energy Corp.

20 Otter Tail Corp.

21 PNM Resources

22 Sempra Energy

Average (b)
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(a) Sum ofdividend yield (Schedule 5, p. l) and respective growth rate (Schedule 5,p.2).
(b) Excludes highlighted figures.

(c) Average oflow and high values.
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